Procedure for return of original movable/immovable property documents after closure

of Loan account / upon receiving full Repayment/Settlement of loan account, in case
of death of Mortgagor/Owner

In case of demise of sole borrower or joint borrower or guarantor who was owner of
mortgaged property, following procedure is required to follow by legal heirs.

If deceased died intestate (i.e. without making
“WiLL)

if deceased died testate (i.e. deceased had

executed a “Will”)

v' Duly stamped Affidavit confirming the
legal heirs of deceased be taken on
record if deceased died intestate (i.e.
without making “Will”). (Format
attached below as Annex -A)

¥ Application from legal heir/s is required
to submit regarding handing over
original title documents in respect of
mortgaged property.

v If all the legal heirs appoint one of the
legat heirs to collect the original title
deeds then authority letter signed by
other legal heirs is required stating that
they have authorized Mr.___ /Mrs.___1o
collect the title deeds from the
Morigagee Bank for and on behalf of all
legal heirs of deceased.

v" Original title deeds of mortgaged
property be handed over to such legal
heirs /authorized person after
submission of KYC on record and
acknowledgement regarding receipt of
original title deeds.

v

v

The true copy of the “will” is required to
submit in bank.

Legatee’s KYC is required to submit along
with duly stamped affidavit from legatee
stating that the deceased will is not
challenged in any Court of law by other
legal heirs of deceased. (Format
attached below as Annex -B)

Application of legatee regarding handing
over documents to him/her. Original title
deeds of mortgaged propérty be handed
over to the Legatee after submission of
KYC conrecord and acknowledgement
regatding receipt of original title deeds.




1 Rs. 500/- Stamp

Annex-A
AFFIDAVIT
I/We,
1} Mr. , Age:- __ Years, Occupation:- ___ , R/at
2) Mrs. Age:- __ Years, Occupation:- _____
R/at. do hereby state and confirm on solemn affirmation as
follows:-

2) That Mrs./Smt. died on at leaving

behind him/her; his/her legal heirs as follows:

Sr. Name Relation with Age

No. Deceased

3) That, aforesaid are the only Class I legal heirs of Late

There are no other except those mentioned above.

4) The deceased has not executed any will and died intestate.

All the above information is true and correct to my/our knowledge and

understanding and accept complete responsibility in case of any falsehood found

in the same. We have signed this affidavit at on
1. Mr./Mrs,
2. Mr./Mrs.
3. Mr./Mrs,
AFFIANTS

The Legal Heirs of




1I/We,
1

3)

4)

1 Rs. 500/~ Stamp

Annex-B
AFFIDAVIT
Mr. , Age:- __Years, Occupation:- , R/at
2) Mrs. Age:- ___ Years, Occupation:- R/at.
do hereby state and confirm on solemn affirmation as follows:-
That Mrs./Smt. died on at (hereinafter

referred to as deceased).
The deceased has executed vhis/her last wilt on (if registered will its details

be mentioned) and thereby bequeathed the property being (description of

property be mentioned) in favour of the affiant herein. The probate for the said
will is obtained (if applicable)/not obtained.

Further affiant hereby confirms that the will dated ___ is not challenged in any
court of law by the other( legal heirs of the deceased. Thus by the above

mentioned will the affiant herein has acquired the interest in the subject property.

All the above information is true and correct to my/our knowledge and understanding

and accept complete responsibility in case of any falsehood found in the same. We have

signed this affidavit at on

1. Mr./Mrs,

2. Mr./Mrs.

AFFIANTS

Legatee under the Will




